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THIS WEEK IN THE MARKETS... 


@ Many rumors continue on Chile’s copper — but still unsettled. 


@ Tungsten ore prices declining rapidly — buyers using up inventories. 


@ Tin conference in Geneva to attempt to “do something for tin.” 


COPPER — Domestic average 29.688c., ref’y 


The domestic copper average price this week is the same 
as that for last week. The amount of business was fairly 
heavy 

Foreign copper business was rather light but the price 
rose slightly anyway. Tuesday the London market ad- 
vanced to £236 bid and £238 asked on the first session; 
most people feel this was merely a recovery to a sort 
of “normal,” if high, level following a sharp drop the day 
previous resulting from the rumor that Chile was going 
to start marketing her copper at the world price, pos- 
sibly through the London market 


There has been no change in the strike situation 


Rumors continue to circulate about the Chilean copper 
situation. The latest is that the Finnish government is 
willing to take (anxious to take) 100,000 tons imme- 
diately and more later, and at 35c 


ZINC — 10c., East St. Louis (f.a.s. Gulf 9c.) 


The zinc situation remains about the same. Most people 
expect the price to remain where it is for some time 
Zine stocks continued to rise in Oct. but some of the 
producers have announced output cuts 


London prices of zinc remained steady — £75 bid 
Tuesday for prompt and £74 for three months 


LEAD — 134ec., N. Y. (f.a.s. Gulf 1154-12c.) 


There has been no significant change in the lead market 
situation in the past week. Our total is off a little t 


3,791 tons but this is undoubtedly in part the result of 
the holiday 


London was up to £93 in the first session of Tuesday 


Foreign business was not very active 


TIN — 81.75c., N. Y. 


Tin was not much different this week and on Nov. 10 
was quoted at 815%4c. per pound, New York. Though 
Nov. 11 is a holiday there are rumors that there were 
some sales made on this date in N. Y. and at 82'%4ec 


On Nov. 16 in Geneva an international conference is 
being held to consider the tin situation. The U.S. will 
not be represented but it will have an observer. On 
April 1 of this year the N. Y. tin market started down 
from $1.21% and has declined by about one-third 


Most of the conferees will be from the producing coun- 


tries. The main topic of discussion will probably be a 
buffer stock system such as was in effect from 1934-39 
Some people in the tin market are talking in terms of 
a “buffer stock” of 25,000 tons 


In London the tin price on Nov. 11 picked up and at the 
first session was £620 bid and £622‘ asked for prompt 
three months tin was also up 


TUNGSTEN ORE — $28 per unit 


The price of wolfram at U.S. ports has been declining 
rapidly in the past few weeks and as of Nov. 11 we quote 
$28 per short ton unit of WOs for nearby arrival. 

Most people in this market believe this price decline is 
the result of buyers decision to live off inventories, as 
well as a reduction in consumption. Scheelite has 
dropped to $31.50. Both scheelite and wolfram prices are 
regarded as nominal since there is very little business 
at present 


The scheelite decline is “blamed” on the steel companies 


by many dealers; they claim steel is in the process of 
reducing inventories to very low levels. But there have 
been sales at the price indicated above, of good grade 
scheelite 

Latest London wolfram prices now available are 215s- 
230s and for scheelite 200s-215s. Some people attribute 
this decline to U.K. government cessation of buying 
(Wah Chang Corp. in New York on Nov. 9 started the 
operation of the first three of six new tungsten refinery 
furnaces, President K. C. Li said these furnaces would 
meet any exceptional need for tungsten.) 


QUICKSILVER — $183-$185, N. Y. 


The price of quicksilver remained unchanged this week 
and business was not heavy. Mexican quicksilver is 
quoted at lower prices 


SILVER — 85'4c., N. Y. (London 74d.) 


The silver market continues steady 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manutacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

o 


233 BROADWAY ... NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y 
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WAH CHANG 


ee) i210) 7 Nalel,| 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM ~—Per Ilb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
224ec.; 99.85%, 23%¥ec.; 99.9%, 24%c. 
ANTIMONY 9912% 


grade Domesti« 
Bulk (b) 


Cents per Ib., 
Domestic 
Boxed (a) 
New York Laredo 
Nov ) 37.970 34.500 
Nov 6 37.970 34.500 
Nov 7 37.970 34.500 
Nov 9 37.970 34.500 
Nov. 10 37.970 34.500 
Nov. Il Holiday 
(a) Boxed (224 Ib.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


Per |b., in ton lots, $2.25 


Per l|b., delivered 
Commercial 

Sticks 

$2.00 

2.00 

2.00 

2.00 

2.00 


Special 
(a) Shapes 


Holiday 


(a) Special shapes to platers 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. Effective 
Nov. 1. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per lb., $295. 


INDIUM 
pure, $2.25. 


Per oz. troy, 99.9 percent 


IRIDIUM — Per oz. troy, $175@$180. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, l.c.l., 
29c. Extruded sticks, carload lots, 3544c. 


MANGANESE-—Per ib., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload 
31\%c.; ton lots, 33%c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per 1b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER 
$183@$185 


RADIUM Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM—Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM — Per tb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


Per flask of 76 lb., 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c 


TANTALUM Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN Per lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40. 


ZIRCONIUM — Per Jb., powder, $7 
* 


U.S. Mine Production of 
Zinc Declines in August 


Domestic mine production of re- 
coverable zinc in August declined 3 
percent from the July output to 41,000 
tons, according to the U.S. Bureau of 
Mines. Output for the month was the 
lowest since October 1949 and was at 
a rate 26 percent below the average 
monthly rate in 1952. Average monthly 
production for January-August was 
48,000 tons compared with 55,500 tons 
per month in 1952 


U.S. Gold Output Down 

The U.S. mine output of recoverable 
gold fell by about 3% in August com- 
pared with July production, according 
to the Bureau of Mines. Total production 
in August was 175,174 fine troy ounces 
in July it was 181,130. 

Some states increased their output 
even though the total was down. Utah, 
South Dakota, Alaska, and California 
lead in production in the order given 
Output in both Utah and Nevada rose 
and was attributed to increases in the 
amount of byproduct gold from greater 
copper ore production at the Utah Cop- 
per Mine at Bingham in the first named 
state and White Pine County in Nevada 
Alaskan output declined as usual at 
this time of the year 
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Manganese Contract Cancelled 

Cancellation by the Government of a 
contract with the Westmoreland Man- 
ganese Corp., of Batesville, Ark., was 
announced Tuesday, Nov. 3, by Edmund 
F. Maneure, head of GSA. The contract 
signed in April 1952, called for produc- 
tion by the compay of 264,000 tons of 
processed manganese ore within six 

ars after production started (or June 
30, 1959) 

To date the government had ad- 
vanced a total of $2,800,000 of an agreed 
$3,807,250 the latter based against pro- 
duction, to be used for construction and 
equipment, and completion of land pur- 
; action, Mr. Mansure 
said, was taken because of “default by 
Westmoreland in failing to comply with 
the terms.” He said no ore had been 
delivered and that the construction fa- 


cilities 


chases. Tuesday 


called for by the contract had not 
been completed 
By registered letter, M. F 


of the company, was 


Highsmith, 
notified 
cancellation and advised that 

you will plea ‘ rant the Govern- 
nent immediate po ion of the facil- 


covered by the 


tle and properties 


gage curing advances tofore 


made 


U.S. Silver Output Rises 


Total production of recoverable silver 
in the U.S. in August was 3,023,726 fine 
troy ounces and 3,003,860 in July, the 
Bureau of Mines reports. All the main 
silver producing states except Idaho in- 
creased their output. 

California silver output rose by about 
19% as a result of “fluctuations in the 
byproduct silver content of base-metal 
ores mined during the month.” Idaho's 
production of 1,133,586 ounces was 
about twice the amount of the second 
State Utah. 

The total output for the country in 
August was slightly below the monthly 
average for 1952 


Talks for U.S. Purchase of 
Chile’s Unsold Copper Dropped 

Reports from Chile late last week were 
that the Chilean Government had brok- 
en off negotiations with the U.S. Gov- 
ernment over purchase by the latter of 
some 100,000 tons of copper which has 
gone unsold for the past few months 
owing to Chile’s refusal to sell at the 
world market price 

In Washington the State Department 
and the Chilean Ambassador both in- 
dicated that no official notice had been 
given by the Chilean government of the 
stoppage of negotiations 

Rumors are that the Chileans did not 
like what the U.S. Government was 
willing to give — and that the U.S. Gov- 
ernment wanted the Chileans to make 
some concessions also, especially in con- 
nection with present “peculiar” ex- 
change rates applied to the U.S. copper 
producing companies in Chile. 

Statements from Chile suggest that 
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E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 
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the negotiations were at least interrupt- 
ed since the Chilean Foreign Minister, 
Oscar Fenner, is reported to have said 
that talks are in progress which are 
intended to find a way of reopening 
negotiations. Later reports are that Mr 
Fenner has been conferring with US 
Ambassador to Chile Willard Beaulac 
about continuing the negotiations. There 
is some belief that the negotiations will 
be carried on in Chile in the future 
Early in the week it was reported that 
Chilean Ambassador Jara and Assistant 
Secretary of State Cabot were confer- 
ring over the situation but that they had 
gotten nowhere. See page 7 for the latest 
reliable information from Washington 
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Alloys 


FERROCHROMIUM Per Ib. of Cr 
High carbon (4-9% C) 65-69% Cr, lump 
carloads, f.o.b. destination continenta 
U.S.A., 24%c.; low carbon, 34%c 


FERROCOLUMBIUM Per |b 
contained, 50-55%, $4.90. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORIU'S — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


of Cl 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more 


FERROVANADIUM -— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 144% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2¢ 
max. 3% C, 12-14%% Si, 10.9c. 
SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 


ZIRCONIUM ALLOY — 12-15% Zr, 38- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 











Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 
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TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 
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St. Joe Cuts Zinc Output 


The St. Joseph Lead Company, one of 
the largest producers of zinc in the 
country, reported late last week that it 
was reducing operations at its Joseph- 
town, Pa., smelter by more than 1,000 
tons per month 

Last month the smelter is reported to 
have produced 9,100 tons of zinc; normal 
output is about 8,600 tons. The company 
indicated that it was unable to dispose 
of the normal production of the smelter 
and attributed this to heavy imports 
Several weeks ago the monthly domestic 
production was reduced as a result of 
cut-backs at two plants in the mid-West 
not owned by St. Joe. 

These reductions were presaged by 
the mounting stocks of zinc in the past 
few months and the drop in zinc prices 
At the end of September zinc stocks had 
climbed to about 142,000 tons, an in- 
crease during the month of about 23,600 
tons. American Zinc Institute figures for 
October show that stocks have continued 
to mount — the October figure is 158,417 
tons. In spite of this increase in stocks 
smelter production in October rose by 
2,820 tons to 84,031. 


Zinc Stocks Rise Further 


Total slab zinc stocks rose for the fifth 
consecutive month in October to 158,417 
tons, the highest since 1946, according to 
the American Zinc Institute. This is an 
increase of 16,856 tons from the amount 
at the end of September. 

Production during the month of Octo- 
ber was 84,031 tons, the highest of the 
year. As stocks have continued to mount 
unfilled orders have declined and have 
now reached the lowest level in many 
years with the Institute reporting 25,950 
tons 


Anaconda Opens New Mine 


The first new large-scale copper mine 
to get into production since World War 
II opened Tuesday, when Anaconda 
Copper Mining Co.'s project near Yer- 
ington, Nev., began actual ore treatment 

Some ore from the mine, gained in 
removing the earth overburden, had 
been stockpiled, but the big bite into the 
actual orebody was held up until this 
week, when the integrated precipitation 
and leaching plant went to work. Initial 
production is estimated at 11,000 tons of 
ore per day. By early December, the 
Yerington project is expected to ship at 
the rate of 2,500 tons of precipitates per 
month. 

No federal loan was sought in financ- 
ing the project, but the government has 
agreed to buy 128,000 tons of Yerington’s 
copper at a floor price of 25%ec. per lb 
if the company is unable to sell it to in- 
dustry. 

Anaconda estimates the deposit at 35- 
million tons of copper oxide ore of an 
average grade of 0.97%, or enough for 
about 12 years of operation 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


CHILEAN COPPER NEGOTIATIONS have been tem- 
porarily halted. They may be resumed soon in Santi- 
ago. A deal had almost been concluded in which the 
U.S. was t» buy 50,000 tons of copper at the 29.5; 
market price and at least 50,000 additional tons at a 
still undetermined lower price. In return, Chile was to 
agree to (1) sell future copper production at world 
market prices, (2) tax U.S. copper companies on 
basis of profits instead of production, and (3) lib- 
eralize exchange rates to allow U.S. companies ove 
five times as much as they now get in pesos for coppe! 
sold. 


The State Department made the offer as an all-or- 
nothing package deal, which generated serious internal 
squabbles in the Chilean parliament. State denies that 
we're imposing conditions on Chile, says the proposed 
deal is in line with a frame of reference proposed 
by the Chileans themselves. 


If a U.S. settlement is not reached when negotiations 
are resumed, Chile may find it hard to resist Russia's 
blandishments. 


TARIFF SCRIMMAGING has begun in earnest. The 
Randall Commission, which is supposed to blueprint 
the Administration’s definitive foreign trade policy by 
March, is involved, on one hand, with a fierce intra- 
mural fight between its protectionist and free trad 
members and, on another, with effective opposition 
from Washington's revitalized high tariff lobbies 


Chairman Randall (Inland Steel president) is still 
determined to get a free trade report out of his com 
mission, and he’s hopefully backed by top administration 
officials. But the temper of the Commission's publ 

hearings has confirmed the skepticism of most ob- 
servers, who now expect the Commission to either 
(1) settle on a weak compromise, which would mean 
little or no trade liberalization, or (2) issue majority 
and minority reports—one advocating weaker trade 
barriers, the other more protection. 


All of which means the administration may have to 
abandon plans for a strong free trade program and 
try to merge the majority and minority reports into a 
single scheme. 


LEAD-ZINC SITUATION will spotlight whatever th: 
Randall report eventually recommends. A new sliding- 
scale tariff bill is being worked up for early introduc- 
tion next year, while the Tariff Commission puts fin- 
ishing touches on its lead-zinc investigation ordered 
by Congress 


The Tariff Commission's report will be a prelude to its 
recommendations for Presidential action on import 
duty hikes requested by domestic producers last week 
Speculation is that the Commission's finding will be 
favorable to the domestic miners, mainly because half 
the Commission members are known to have protec- 
tionist sympathies 


GSA’S LATEST PROGRESS REPORT on the domestic 
small-lot purchase program for tungsten, manganese 
chrome, mica, beryl, asbestos, and columbium-tantalum 
will provide the free traders with good ammunit.on 
It shows that only 8.5% of the required tonnages hay 
been bought so far, though premium price incentives 
have been offered for over two years. This will 
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THE WHITE HOUSE'S new Cabinet 


strengthen the arguments of those contending we're 


dependent on foreign sources for metals and minerals 


BATTELLE MEMORIAL INSTITUTE is completing r 


search for ODM and GSA which may mean more 
government-supported nickel expansion. On its report 
may hinge two alternative projects being considered 
(1) increased capacity for Government-owned Nicaro 
which would boost current 27 million lb. annual output 
by 75%; (2) a market guarant agreement and fast 
tax writeoff to Freeport Sulphur Co. which plans to 
construct a plant at Moa Bay, Cuba 


Battelle is studying the relative merits of three nickel 
reduction processes: ammonia leaching, which Nicaro 
now uses; Freeport’s sulphuric acid process; and a 
nitric acid process developed by Bethlehem Steel 
Neither of the last two has been commercially tested 
It's particularly looking into possible changes at Nicaro 
for production of metallic nickel, which would be more 
competitive than nickel oxide in powder form that 
Nicaro now produces 


Freeport says it’s determined to go ahead with it 
project with or without Government aid, Gove 
officials, in fact, describe Freeport’s behavior as 
“cocky " To bolster its case with the Government 
Freeport is lining up affidavits from small nickel users 
complaining about a nickel shortage 


NICKEL DECONTROL WAS VIRTUALLY SHOVED 


down ODM'’s throat by Commerce Secretary Week 
many Washington observers feel. ODM keeps its fin 
gers on the supply-demand pulse and was reluctant 
to decontrol nickel, knowing the metal still not 
plentiful for all civilian demands. But in the face of 
Weeks and the steel 
non-ferrous alloy, and plating industries, ODM dropped 
both allocations and end-use restrictions 


all the pressure mustered by 


Platers and other small users were mainly interested 
in getting rid of the use limitations. But allocations 
would have been meaningless without the us 
tions. 


restri 


level committee on 
a National Minerals Policy will probably recommend 
rebirth of the National Minerals Advisory Council, a 
high-level industry group disbanded almost two years 
ago as an anti-trust risk. This is a pet project of 
Assistant Interior Secretary Wormser, who will finally 
get a chance to throw his weight around. Up to now 
Wormser has been boxed in pretty much by othe 
agencies, mainly by the Administration's fence-strad 


dling on foreign trade 


STATUS OF GOVERNMENT-STIMULATED RAW MA 


TERIAL and industrial expansion goals will finally 
be clarified soon Up to now it’s been hard to get ODM 
to reveal officially and specifically how much additional 
tonnage if any 


the Government seeks in its various 


metal and mine ral expansion programs and hov much 


more industrial expansion will be supported with fast 
tax writeoffs 


Later this month, ODM will issue a formal orde: 


expansion goals that are closed goals that have 


listing 
almost 
been reached and where additional Government aid 
can be obtained for « <pansion 





ORES. 
METALS 
ALLOYS 


Hh ily Bevihai 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 








LEAD 


ZINC OXIDES - CADMIUM 
ZINC 
all J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 














Metallic Ores 


Prices in tons of 2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian 

48% CryOs, 3 to 1 ratio lump (b)$44.00@$46.00 

48% CreoOs, 28 to 1 ratio. . (b)$40.00@ $42.00 

48% CreOz3, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) : 

48% CreOs, no ratio $34.00 @$35 00 

44% CrzOz, no ratio $27.00 @$28.00 
Turkish 

48% CreOs, 3 to 1 ratio, lump..(a)$54@$55 
Pakistan (Baluchistan) 

48% CryOs, 3 to 1 ratio $52 @$53 
(a) Nominal. (b) Long term contracts 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM -TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TasO;s in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoS»2, 90% concentrate, 60c.; f.0.b 
mines. 


MANGANESE ORE — Most operators 
agreed that business was very slack; 
they attribute this largely to a drop in 
the steel companies’ purchasing 


Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOo, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c 


Continued on page 10) 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN ~ LEAD -—-——~ 
99% (a) . 
New York New York 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


29.675 28.975 

29.700 28.800 

No Market 28.875 

s] 29.700 28.875 
10 29.675 29.025 
1] Holiday 29.025 


29.688 


pa FNC 
Delivered East 
(b) St. Louis 


10.500 
10.500 
10.500 
10.500 
10.500 
Holiday 


Straits 
New York 


St. Louis 


81.500 13.500 13.300 
81.000 13.500 13.300 
81.000 13.500 13.300 
81.000 13.500 13.300 
80.750 13.500 13.300 
Holiday Holiday Holiday 


82.050 81.050 

(a) Nominal Quotation for tin content 
Prime Western zinc sold on delivered basis at centers where freight from East St Loui 
f.o.b. refinery, 29.688c 
13.300c.; Prime Western 


82.500 
82.000 
82.000 
82.000 
81.750 
Holiday 


10.000 
10.000 
10.000 
10.000 
10.000 
Holiday 


Averages 





28.929 13.500 13.300 10.500 10.000 


one-half cent a pound 


{.o b 
10.500¢ 


(b) exceed 
refinery, 


East 


Average prices for calendar week ended Nov. 7 are: Domestic 
28.879c.; Straits tin, 81.950c.; New York lead, 13.500c.; St. Louis 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


copper export copper, 


lead, zine delivered 


Premiums 
East St 
owing grades, in cents per 
Brass Specia 0.25 In 
ontract 
imers plant ommands @ 
pound over the East St 
Western; on Special High 
differentia is 1.50 per 
1951 

lead are for the 


The above 
major Unit 
ed by producers 


basis 


in the 


quotation for Western 


stern sin 


Prime 
Prime We 
on the fo 
0.10 


Our export reflects prices sold on a 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b 
equivalent, Atlantic seaboard 
we deduct 0.07 5« for lighterage, et« 
the f.o.b. refinery quotation ce 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125« 
per pound 0.375c. and up, cakes 0.425c. and 
red at consum up, depending on weight and billets 
er'’s plants. As delivery charges vary with the desti 1.35c. and up, depending on dimensions and qua sold to 
nation, the figures shown above are net prices at ity. Discount on 0.125« to 0.15% per 
refineries on the Atlantic seaboard. Delivered prices pound York 
in New England average 0.300« per pound above Quotations for reflect Prime 
refinery basis Western grade as well as grades over 


Note: The daily quotations for copper, lead and zinc are weighted averages of reported to EAMJ; 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


appraisal of the when 
based on sales report 
agencies. They represent 
producers for the product 
New York or 


quotations are our copper 


ed States markets obtaining over 


and their refinery Louis market 
transactions 


to arrive at 


payment received by On f.4.8 
The are reduced to the basis of cash 


St. Louis, as noted. Prices 


pound: Selected 
termediate O High Grade #in« 
ivered to the ns 


premium of 1.35 per 


sold on « 
in cents per pound 

based on 
deliveries; tin 


Copper ead and 


for both 


zinc quotations are 
prompt and future 
for prompt delivery on 


Louis basis for Prime 
Grade the premiun or 
pound, effective Jan. 1 
Quotations for 
based 


sales 


quotations are 


In the copper 
on a ds 


that is 


trade, domesti grade 


refined metal 


prices are quoted slabs common 


ered basis deliv domestically 


differential on 


dimensions and are m sales of 
amers The 
sales in the Chicago district is 15 points under New 
for New England add 7 points to the New 
York basis. Corroding grade commands 4 premium 


mmon lead of 10 points 


domesti ons 


cathodes 


sales of the 


other 


zim 


sales of 


sales weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 
281.0000 85.250  74.000d. 
281.0625 85.250  74.000d. 
Not Quoted —__ 
85.250 74.000d. 
85.250 74.000d. 
74.000d. 


Gold 
Lendon 
248s. 
248s. 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in and other unrefined 
silver-bearing materials in cents and The Treasury's purchase price of newly 
fractions of a cent per troy ounce. It is mined domestic was established at 
determined by Handy & Harman on the 90.5c. per troy ounce, 1000 fine, effective 
basis of actual sales of bar silver 999 fine on July 1, 19046 under an amendment to 
in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1059 
nearby delivery at New York as reported London silver quotations are in pence 
daily by regular suppliers, and is usually per troy ounce, basis .9090 fine 
one quarter cent below the price paid for London gold quotations are per 
such bar silver, this reduction being a! ounce, basis 1000 fine 
owance to such suppliers for carrying Sterling quotations, in cents, represent 
delivering, and marketing. In addition to the demand market in the forenoon 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 


ores New York market 





silver 


281.1250 
281.1250 


248s. 
248s. 
248s. 


troy 





Averages 281.078 85.250 





THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


96.3 
2,172 
148,779 
8,414 
$48,449 
232 
181.10 
111.0 
(d) Preliminary 


Latest 
Week 


Preceding 
Week 


Net Change 
Year Ago 





92.8 
2,092 
135,906 
8,362 
$43,842 
(d) 232 Oct 
(a) 180.05 Oct 
(d) 110.6 Oct bees 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


(a) 93.0 
(a) 2,096 
(a) 145,311 
8,306 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $44,560 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 


All Commodities, Bureau of Labor Statistics (e) 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 31, 1953, 
was 10.80c. (US) per lb., f.0.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
617 607'4 
617' 606 

t 620 ‘ 606 
£615 605 
£620 4 609 








P. O. Box 8, Sharonville, Ohio 





FLORIDA ORE PROCESSING CO. 


9 South Clinton St., Chicago 6, Ill. 


PRODUCERS OF 
Granular-Milled 


RUTILE + ZIRCON °* ILMENITE 
GARNET * MONAZITE ORES 


MINES AND PLANT — MELBOURNE, FLORIDA 








TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $28 to $29, scheelite, 
$31.50 to $32.50. Prices nominal 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine, 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 


buying prices: Wolfram 215s., scheelite 
200s. Quotations nominal 


VANADIUM ORE Per lb. VyOs con- 


tained, domestic, 3lc., f.o.b. mine. 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 


percent ZrOs, $42@$43. 


Metallic Compounds 
ARSENIOUS OXIDE (arsenic trioxide), 


refined, white, min. 99%, per Ib., 54%c., 
in barrels carload lots delivered 





ORE & METAL TRADER 


Old established firm desires services of experienced 
executive for expanding Metals & Ores Dept. Back- 
ground in Manganese, Chrome and tron Ores pre- 
ferred. State full experience specifying moterials 
handied, connections with producers, consumers, 
etc. Replies held strictly confidential 


P 9736 Metal & Mineral Markets 
330 W. 42nd Street, New York 36, N. Y. 


200 miles per hour 
at your convenience 
in your own office a 


| 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting labili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98'% per |b. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. Effective Nov. 1 


COPPER SULPHATE — Per |b., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per l|b., $142 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
only by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted, 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b 
works. Crude ore, minin.um 94% BaSO,, 
less than 1% iron $13.25. 


International 
Minerals and Metals 
Corporation 


1} BROADWAY. NEW YORK 4. NY 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent FesQOs;, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AleOs, 8 to 12 
percent SiOv, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and ca!- 
cined, 80 to 84 percent AlvOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AleOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgica! grade, ef- 
fective CaF» content, per short ton, f.o.b. 
shipping point Illinois and Kentucky 
Short Ton 
Pe .. + -$42.50 
60% plus $38.00 
Pellets, 60% $37.00 
Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. Ef- 
fective Oct. 1 


F.o.b. Los Lunas, N. Mex., $60. 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («*) 


161 East 42nd St., New York 17, N.Y. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; Fe2O; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38; acid grade, $60, nominal. 


GRAPHITE—Per l|b., carload lots, f.o.b 


shipping point 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c 

Amorphus, natural, for foundry fac- 
ings, etc., up to 85‘ C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton 
special mesh $260; special grade 99% C, 
nominal 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00 
in bags $43.75 


Molybdenite 
Offices 


MICA Prices prevailing in the North 
Carolina district for clear sheet mica 
per pound, follow 


Size Per Pound 
1% x 2 inch 70 to $1.60 
— $1.10 to $1.60 
a = $1.60 to $2.00 
Ze 6 * $1.80 to $2.30 
ne. * $2.00 to $2.60 
4 ie $2.60 to $3.00 
x6 * $2.75 to $4.00 
i $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per |b 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.: Grade 5 (3 to 6) $1.20 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90 


Tri-State Concentrates 
J yplin Nov. 10, 1953 


; Per Ton 
Prime coarse (jig and t zinc) $$56 00 
Flotation, 60% zinc 56.00 


Galena 


Coarse and flotation, 80 lead $166 50 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 224@23 
Heavy copper & wire, mixed 201@2) 
Light copper . T 18@19 
No. 1 composition.......... 17) 
Composition turnings ..... 15 \@16 
Cocks and faucets 15 


Light brass . 10@104 


Yellow brass turnings, mix. y 10 
Heavy yellow brass, mixed. 11@114 
Auto radiators, unsweated 124@13 


Brass pipe, cut pose 14@15 
Rod brass turnings, No. 1.. 13 
Rod ends, brass . 15 
New soft brass clips....... 18 
Cast aluminum, mixed id 
Aluminum crankcases ..... 10 
Aluminum clips, new soft 

Sheet aluminum, old clean 

Aluminum turnings, clean 

Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc Clips 

Soft or hard lead 

Battery plates 

Babbitt mixed ......... 

Linotype or stereotype 

Electrotype 

Solder joints clos 

Block tin pipe 

No. ! pewter eee 

Autobearing babbitt 

Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 








Gold = Silver 
Lead a . Zine 
Bismuth = a é Cadmium 


Arsenic a Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














® _25 Broadway, New York 4, N. Y.+ Subsidiary of Anaconda Copper Mining Company 


per 


BoOYIIN We | 13.11) 


ELECTROLYTIC NEC* CCC* 99.99 + % ELECTRIC * COMMON DESILVERIZED ILR* ; 
FIRE REFINED CFR* ~ HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crxcr° 
CADMIUM - SILVER - BISMUTH - INDIUM 


rsenic - Palladium + Platinum - Selenium - Tellurium - Vanadium 


Awacow pA 


ANAGONDA 39 COMPANI, 





ih 7 
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